
COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

MARK J. SALADINO
TREASURER AND TAX COLLECTOR

September 27, 2004

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

APPROVAL OF THE FINANCING BY THE CALIFORNIA
STATEWIDE COMMUNITIES DEVELOPMENT AUTHORITY

TO BENEFIT CHABAD OF CALIFORNIA
(SECOND DISTRICT) (3 VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1.

	

Adopt a Resolution approving the financing by the California Statewide
Communities Development Authority on behalf of Chabad of California.

2.

	

Ratify a Tax Equity and Fiscal Responsibility Act (TEFRA) Hearing.

The California Statewide Communities Development Authority (CSCDA) has requested
our assistance to facilitate a tax exempt financing not to exceed $17,000,000 on behalf
of Chabad of California (Applicant). In order for the CSCDA to complete their financing,
the County must hold a TEFRA hearing and the Board must approve the financing to
meet certain legal requirements












